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an/oee, 5- 9765975
. 3 October 1975

MEMORANDUM FOR: Ms. Barbara Lowrey
Division of International Flnance

, Federal Reserve Board
Room 533 )
Watergate 600 )
SUBJECT : Inventories in France: :Appardnt Changes' in

Stocks of Maanacturcd Consumer Goods

In responsc to your request of 2 October, we are
forwardlng the attached data on production of, and demand
for, manufactured consumer goods in France. If you riced

“

any further information on this subject, please contact

Attachment:
As stated
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=.31icn 1952 Francs, Seascnally Adjusted

vanufacturad Constier Goods, Production versus Demand

1972

.- 1973 1974 .
Troduc— Diffex-  Procuc— Differ- Produc- Differ— TOauC—
tion a0 enc2 “ticn Derand  ence tion Dorand ance tica
12.33 © .61 13.98 13.36 .62 14.90 14.97 -.07 14.21
2.83 -.01 12,86 13:55 .31 14.78 14.36 .42 14.09
12.85 -.03 14.09 13.74, | 3¢ 14.21 13.76 .45 . 12,17
_32.57 .13 12,59 13.57 . -.98 14.44 14.06 .38 13.40
12.¢€4 .53 4.55 .13.63 .87 14.67 14.52 .15 - 13.17
13.07 .10 14.32 14.09 .23 14.78  14.35 .43 13.98
5 - 13.06 -.01 14.32  13.86 .46 14.90 14.27 .63 .
12.33 .12 . 14,32 13.71 .61 14.90  14.89 .01
13.61 -.21 14.21  13.61 .60 14.55 14.57 -.02
13.35 .27 14.67 14.01 .66 14.67 14.95 -.28
12.63 .80 14.67 1.0 © .66 14.09 13.99 .10
13.32, .66 14.09 - 14.02- .Q7 14.32  14.29 .03
12.55 14.14  13.77 14.60 14.42 N

the publishod series "consommation ée produits industriels".
prices using the consurer price index for manufactured goods.

To this is added net exports of

L 3

= Cozaincd by converting the industrial producticn index for consumer goods (base 1970=100) into 1563 francs.

for the 1971-1973 geriod, tiie average cemand figures in the tzble fall short of awerage production by
wontories, in tumm, wes obtained by looking at French imput-output tsbles for those yeers.

nwbers for producticn is not meaningful, because the underlying industrial production index ccatains
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